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IFCA MSC BERHAD (company No: 199701037892/453392-T)
(Incorporated in Malaysia)

Condensed Statement of Comprehensive Income
For the Three Months Period Ended 31 March 2025

Quarter and Year-to-date Ended

3 months ended

31.3.2025 31.3.2024
Note RM RM
Continuing Operations
Revenue 20,590,084 18,572,979
Other income 592,985 1,062,594
Employee benefits expenses (12,789,031) (11,958,220)
Changes in inventories (63,782) (7,650)
Depreciation of Property, Plant & Equipment and Right-of-use assets (320,028) (323,746)
Amortisation of development costs (1,139,677) (1,084,514)
Other expenses (4,938,134) (3,575,840)
Profit before impairment losses 1,932,417 2,685,603
Impairment losses on:
Contract Asset (15,672) -
Trade Receivables (802,268) (59,200)
Profit from operations 1,114,477 2,626,403
Finance costs (12,080) (16,301)
Profit before tax from continuing operations 1,102,397 2,610,102
Income tax expense B5 (530,510) (575,762)
Profit for the year, net of tax 571,887 2,034,340
Profit attributable to:
Owners of the Company 316,515 1,805,868
Non-controlling interest 255,372 228,472
571,887 2,034,340
Other comprehensive income/(expense):
Profit for the year, net of tax 571,887 2,034,340
Foreign currency translation (479,290) (147,704)
Total comprehensive income/(expense) for the year 92,597 1,886,636
Attributable to:
Owners of the Company (162,775) 1,658,164
Non-controlling interest 255,372 228,472
92,597 1,886,636
Total comprehensive income attributable to
holders of the Company in sen:
- Basic B10 0.05 0.30
- Diluted B10 0.05 0.30

The unaudited condensed consolidated statement of comprehensive income should be read in conjunction with the audited annual
financial statements for the year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial
statements.
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IFCA MISC BERHAD (Company No: 199701037892/453392-T)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Financial Position
As at 31 March 2025

As at As at
31.3.2025 31.12.2024
(Unaudited) (Audited)
ASSETS RM RM
NON-CURRENT ASSETS
Property, plant and equipment 8,002,947 5,845,310
Investment properties 11,135,704 11,100,987
Deferred development costs 17,704,259 16,868,556
Deferred tax asset 2,262,006 2,267,569
Goodwill 25,111,525 25,111,525
Contract assets - 268,409
Right-of-use asset 980,293 1,052,917
Other investments 177,384 177,384
65,374,118 62,692,657
CURRENT ASSETS
Trade receivables 16,526,615 14,816,720
Contract assets 4,407,977 5,346,401
Inventories 75,688 9,280
Other receivables 3,076,757 4,104,370
Other current assets 849,635 1,374,876
Tax recoverable - 440,885
Fixed deposits with licensed banks 43,128,946 52,024,647
Cash and bank balances 25,457,153 24,706,228
93,522,771 102,823,407
TOTAL ASSETS 158,896,889 165,516,064
EQUITY AND LIABILITIES
Equity attributable to owners of the parent
Share capital 83,947,005 83,947,005
Treasury shares (2,179,578) (2,179,578)
Retained profits 44,512,996 44,196,481
Other reserves (1,939,269) (1,459,979)
124,341,154 124,503,929
Non-Controlling Interest (128,300) (383,668)
Total equity 124,212,854 124,120,261
Non-current liabilities
Contract liabilities - 70,697
Employees' retirement benefits 999,611 1,035,226
Lease Liabilities 576,784 670,215
Deferred tax liabilities 2,314,977 2,300,648
3,891,372 4,076,786
Current Liabilities
Trade payables 301,380 211,832
Other Payables 8,111,174 14,651,040
Contract liabilities 21,282,779 19,465,305
Lease Liabilities 482,351 460,290
Tax Payable 614,978 2,530,550
30,792,663 37,319,017
Total liabilities 34,684,035 41,395,803
TOTAL EQUITY AND LIABILITIES 158,896,889 165,516,064
Net asset per share 0.20 0.20

The condensed consolidated statement of financial position should be read in conjunction with the audited annual financial statements for
the year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity
For the Three Months Period Ended 31 March 2025

— Attributable to Owners of the C: y >

<— Non-Distributable —  Distributable

Non-
Other Retained controlling
Share Capital Treasury shares Reserve earnings Total Interest Total Equity
RM RM RM RM RM RM RM
At 1 January 2025 83,947,005 (2,179,578) (1,459,979) 44,196,481 124,503,929 (383,668) 124,120,261
Total comprehensive expense - - - 316,515 316,515 255,368 571,883
Foreign Currency Translation - - (479,290) - (479,290) - (479,290)
At 31 March 2025 83,947,005 (2,179,578) (1,939,269) 44,512,996 124,341,154 (128,300) 124,212,854
At 1 January 2024 83,947,005 (912,564) (466,872) 38,894,204 121,461,773 (497,467) 120,964,306
Total comprehensive income - - - 1,805,868 1,805,868 228,472 2,034,340
Foreign currency translation - - (147,704) - (147,704) - (147,704)
At 31 March 2024 83,947,005 (912,564) (614,576) 40,700,072 123,119,937 (268,995) 122,850,942
The condensed consolidated statement of changes in equity changes should be read in conjunction with the audited annual fi ial 1ts for the year ended 31 December 2024 and the

accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Cash Flows

For the Three Months Period Ended 31 March 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for :
Non cash items

Non-operating items
Operating profit before working capital changes
Changes in working capital:

Assets

Liabilities

Total working capital changes

Cash used in operating activities
Tax refund
Tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Purchase of property, plant and equipment

Proceeds from disposal of property,plant and equipment
Proceeds from disposal of investment property
Development costs

Net cash (used in)/generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid
Net cash used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

3 months ended

31.3.2025 31.3.2024
RM RM
1,102,397 2,610,102
2,152,498 1,303,445
(314,576) (706,793)
2,940,319 3,206,754
(283,177) (5,629,811)
(4,528,857) 830,459
(4,812,034) (4,799,352)
(1,871,715) (1,592,598)
25,301 -
(1,742,290) (609,360)
(3,588,704) (2,201,958)
337,409 400,747
(2,426,732) (173,295)
- 1
- 1,087,479
(1,975,381) (1,023,366)
(4,064,704) 291,566
(12,080) (16,301)
(12,080) (16,301)
(7,665,488) (1,926,692)
(479,288) (147,705)
76,730,875 78,834,357
68,586,099 76,759,960

The condensed consolidated statement of cash flows should be read in conjunction with the audited annual financial statements for the
year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT FOR THE QUARTER ENDED 31 MARCH 2025
NOTES TO THE INTERIM FINANCIAL REPORT

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING

STANDARDS 134 (“MFRS 134”)

A1l. Basis of Preparation

This interim financial report is unaudited and has been prepared in accordance with the
requirements of the Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22
of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the

ACE Market.

This interim financial report should be read in conjunction with the audited financial statements
of the Group for the financial year ended 31 December 2024 and the accompanying explanatory
notes. These explanatory notes provide an explanation of events and transactions that are
significant to an understanding of the changes in the financial position and performance of the

Group since the year ended 31 December 2024.
A2. Summary of Accounting Policies

Adoption of Amendments to Standards

The accounting policies and methods of computation adopted by the Group in this interim
financial report are consistent with those adopted in preparation for the audited consolidated
financial statements of the Group for the financial year ended 31 December 2024 as disclosed
in the Annual Report except for the adoption of the following amendments/improvements to

MFRSs that are mandatory for the current financial year.

Effective for annual periods beginning on or after 1 January 2025

Amendments Title
Amendments to MFRS 121 : The Effects of Changes in Foreign Exchange Rates — Lack
of Exchangeability

The following are accounting standards, amendments and interpretations that have been issued
by the Malaysian Accounting Standards Board (“MASB”) but not yet effective and have not

applied by the Group:

Effective for annual periods beginning on or after 1 January 2026

Amendments Title

Amendments to MFRS 9 : Amendments to the Classification and Measurement of
and MFRS 7 Financial Instruments

Amendments to MFRS 9 : Contracts Referencing Nature-dependent Electricity

and MFRS 7

MFRS 19 . Subsidiaries without Public Accountability: Disclosures
MFRS 18 . Presentation and disclosure of financial statements
Amendments to MFRS 10 : Sale of Contribution of Assets between an Investor and its
and MFRS 128 Associate or Joint Venture
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IFCA

A2.

A3.

A4.

A5.

AG.

AT7.

A8.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

Summary of Accounting Policies (Con't)

Effective for annual periods beginning on or after 1 January 2026 (Con’t)
Amendments Title

Annual improvements to : Amendments to MFRS 1

MRFS Accounting

Standards — Volume 11 Amendments to MFRS 7
Amendments to MFRS 9

Amendments to MFRS 10
Amendments to MFRS 107
Auditor’s Report on Preceding Annual Financial Statements

The auditor’s report on the financial statements for the financial year ended 31 December 2024
was not subject to any qualification.

Seasonal or Cyclical Factors
The operations of the Group were not affected by any seasonal or cyclical factors.
Unusual Items

There were no items affecting assets, liabilities, equity, net income or cash flows that are
unusual because of their nature, size or incidence during the current quarter under review.

Material Changes in Estimates

The Group has not submitted any financial forecast or projections to any authorities during the
current quarter and prior to the financial year ended 31 December 2024. As such, there are no
changes in estimates that would have had a material effect on the current quarter’s results.
Changes in Debts and Equity Securities

There were no issuances, cancellations, repurchases, resales, repayments of debt and/or
securities, shares held as treasury shares or the resale of treasury shares during the financial
period ended 31 March 2025.

Dividend Paid

There were no dividends paid during the current quarter under review.
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IFCA

A9.

A10.

A11.

A12.

A13.

A14.

A15.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

Segmental Information

Segmental information for the three-month period ended 31 March 2025 and 31 March 2024
are as follows: -

Malaysia Overseas Elimination Consolidated
2025 2024 2025 2024 2025 2024 2025 2024
RM RM RM RM RM RM RM RM

REVENUE:

External revenue 13,482,476 11,111,292 7,107,608 6,518,838 - (49,896) 20,590,084 17,580,234
Inter-segment revenue 4,207,522 4,487,355 1,223,000 - (5,430,522)  (3,494,610) - 992,745

Total revenue 17,689,998 15,598,647 8,330,608 6,518,838 (5,430,522)  (3,544,506) 20,590,084 18,572,979

RESULT:

Segment results 3,620,313 4,071,663 (819,399) (2,213,810) 132,953 1,357,785 2,933,867 3,215,638
Interest income 337,409 400,747
Amortisation (1,139,677) (1,084,514)
Depreciation (320,028) (323,746)
Impairment losses (817,940) (59,200)
Other non-cash expenses 120,846 477 478
Finance costs (12,080) (16,301)

Profit before Tax 1,102,397 2,610,102

Income tax expense (530,510) (575,762)

Profit after Tax 571,887 2,034,340

Valuation of Property, Plant and Equipment

The valuations of property, plant and equipment have been brought forward without any material
amendments from the previous financial statements.

Material Events Subsequent to the Current Quarter

There was no significant event arising in the period from 1 April 2025 to the date of this
announcement, which will have a material effect on the financial results of the Group for the
period under review.

Changes in the Composition of the Group

There were no changes in the composition of the Group during the current reporting quarter.

Contingent Liabilities

The Group is not aware of any material contingent liabilities since the last reporting date as at
31 March 2025.

Capital Commitments

There were no material capital commitments as at the date of this report.

Significant Related Party Transactions

The Group is not aware of any related party transactions which would have a significant impact
on the financial position and business of the Group since the last reporting date as at 31 March
2025.
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS FOR THE ACE MARKET

B1.

B2.

Review of Performance

The Group recorded revenue of RM20.6 million for the current quarter (“Q1FY2025”), reflecting
an increase of RM2.0 million or 10.9% as compared to revenue of RM18.6 million in the previous
year’s corresponding quarter (“Q1FY2024”). The revenue growth was primarily driven by the
strong performance in Malaysia and China segments.

However, the Group reported a lower profit before tax of RM1.1 million compared to RM2.6
million in Q1FY2024. This contraction was primarily attributable to higher operating expenses,
notably increased manpower cost due to formation of new strategic business units namely
Artificial Intelligent (Al) Unit, Mergers and Acquisitions, International and Mobile Sales
Management. In addition, provisions were made for trade receivables. Consequently, the Group
registered a lower profit after tax of RM0.5 million as compared to profit after tax of RM2.0 million
in Q1FY2024.

Comparison with Preceding Quarter’s Results

Current Quarter Preceding Quarter
Ended Ended
31.3.2025 31.12.2024
RM ’000 RM ‘000
Revenue 20,590 28,240
Gross Profits 19,924 27,499
Gross Margin 97.0% 97.0%
Profit Before Tax 1,102 7,753

The Group recorded revenue of RM20.5 million for the current quarter (“Q1FY2025”),
representing a decrease of 27% from RM28.2 million in the preceding quarter (“Q4FY2024”).
This sequential decline was primarily driven by reduced business activity during the festive
season, which resulted in fewer operational days in Q1FY2025.

Hence, the Group’s profit before tax decline to RM1.1 million in Q1FY2025 from RM 7.7 million
in Q4FY2024.
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IFCA

B3.

B4.

BS.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

Business Prospects

In Q12025, the Group secured an all-time high of 78 new customers. This contributes an
additional RM2.1 million in our annual recurring income. This proves the attractive value
proposition of our transformative Saa$S offerings.

Malaysia remains a key growth driver for the Group. We will intensify and expediate our SaaS
transformation program via smart product packaging and widening market coverage into every
sizeable townships.

In China, the market environment remains challenging, driven by prolonged pressure in the
property sector and increasing external trade uncertainties. Despite these headwinds, our
operations remain stable, supported by ongoing fulfiiment of existing customer requirements
and customization work. We will continue to actively engage across the 150 sizeable cities to
uncover new opportunities and drive long-term sustainability through targeted innovation and
partnership.

In Indonesia, Q1 2025 performance fell short of expectations attributed to global and domestic
economic uncertainty. Nonetheless, we are confident of the business opportunity in our X-series
products offerings.

In the international market expansion, we will continue looking out for suitable business
partners.

With firm enthusiasm and commitment to the strategy execution, the Board remains optimistic
to deliver a better performance in FY2025.

As of 31 March 2025, the Group has strong and healthy unbilled orders in hand amounting to
RM41.35 million.
Profit Forecast

The Group has not provided any profit forecasts in any public documents for the current quarter
under review.

Taxation
Current and Cumulative
Quarter
3 months ended
RM

Current Year 516,182
Deferred tax 14,328
530,510

The effective tax rate is higher than the Malaysian statutory tax rate due to tax losses
accumulation from a few subsidiaries, whilst provision of tax has been taken accordingly for the

rest of the subsidiaries.

Page 9



IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)
B6. Status of Corporate Proposals Announced
There were no corporate proposals announced but not completed as at the date of this
announcement.

B7. Group Borrowings and Debt Securities

The Group does not have borrowings and Debt Securities of the Group as at 31 March 2025.

B8. Material Litigation

The Group does not have any material litigation, of which, in the opinion of the Directors, would
have a material adverse effect on the financial results of the Group as at the date of this report.

B9. Dividend Payable

No interim ordinary dividend has been declared for the financial period ended 31 March 2025.

B10. Earnings per Share
3 months ended
31.3.2025 31.3.2024
RM RM
Total Comprehensive Income
attiributable to:
Owners of the parents 316,515 1,805,868
Non-controlling interests 255,372 228,472
571,887 2,034,340
Number of shares
Wei_ghted average number of shares in issue for 608.290.900 608.290.900
basic earnings per share ' ' ' '
Effect of treasury shares held (5,316,100) (3,086,100)
Weighted average number of shares in issue of 602,974.800 605,204,800
diluted earnings per share
Earnings per share (sen)
-Basic 0.05 0.30
-Diluted 0.05 0.30
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IFCA

B11.

IFCA MSC BERHAD

Registration No. 199701037892 (453392-T)

(Incorporated in Malaysia)

Notes to the Condensed Statement of Comprehensive Income

GROUP

Profit before tax is arrived at after (charging) /

crediting:

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Amortisation

Interest expenses

Interest income from short term deposits

Rental Income

Reversal of impairment loss on trade receivables

Impairment loss on trade receivables

Impairment loss on contract asset

Foreign exchange gain/(loss) (realised/unrealised)

Gain/(Loss) on disposal of investment properties

Property, plant and equipment written off

B12. Authorisation for Issue

The interim financial statements were authorised for issue by the Board of Directors during

its meeting held on 23 May 2025.
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Year-to-date

Three months ended

31.3.2025
RM
(198,724)

(121,304)
(1,139,677)
(12,080)
337,409
17,626
126,973
(802,268)
(15,672)
(27,527)

(1,826)

31.3.2024
RM
(199,179)

(124,567)
(1,084,514)
(16,301)
400,747
10,500
77,566
(59,200)
322,436

201,542

(1)
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