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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Statement of Comprehensive Income
For the Three Months Period Ended 31 March 2026

31.3.2026 31.3.2025
Note RM RM

Continuing Operations
Revenue 18,590,643              20,590,084              
Other income 520,498                   592,985                    
Employee benefits expenses (12,407,793)            (12,789,031)             
Changes in inventories (2,940)                       (63,782)                     
Depreciation of Property, Plant & Equipment and Right-of-use assets (335,090)                  (320,028)                  
Amortisation of development costs (1,390,097)               (1,139,677)               
Other expenses (4,599,247)               (4,938,134)               
Profit before impairment losses 375,974                   1,932,417                
Impairment losses on:
 Contract Asset 51,098                      (15,672)                     
 Trade Receivables (219,133)                  (802,268)                  
Profit from operations 207,939                   1,114,477                

Finance costs (6,504)                       (12,080)                     

Profit before tax from continuing operations 201,435                   1,102,397                

Income tax expense B5 (88,839)                    (530,510)                  

Profit for the year, net of tax 112,596                   571,887                    

Profit attributable to:
Owners of the Company 40,776                      316,515                    
Non-controlling interest 71,820                      255,372                    

112,596                   571,887                    

Other comprehensive income/(expense):
Profit for the year, net of tax 112,596                   571,887                    
Foreign currency translation (328,908)                  (479,290)                  
Total comprehensive (expense)/income for the year (216,312)                  92,597                      

Attributable to:
Owners of the Company (288,132)                  (162,775)                  
Non-controlling interest 71,820                      255,372                    

(216,312)                  92,597                      

Total comprehensive income attributable to
holders of the Company in sen:
  - Basic B10 0.01                          0.05                          
  - Diluted B10 0.01                          0.05                          

Quarter and Year-to-date Ended

3 months ended

The unaudited condensed consolidated statement of comprehensive income should be read in conjunction with the audited annual 
financial statements for the year ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial 
statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Financial Position
As at 31 March 2026

As at As at

31.3.2026 31.12.2025

(Unaudited) (Audited)

ASSETS RM RM

NON-CURRENT ASSETS

Property, plant and equipment 7,678,180                                      8,124,267                                      

Investment properties 10,371,308                                    10,526,931                                    
Deferred development costs 16,511,281                                    16,763,357                                    
Deferred tax asset 2,625,858                                      2,630,101                                      

Goodwill 25,111,525                                    25,111,525                                    

Contract assets -                                                  318,599                                         

Right-of-use asset 501,389                                         608,048                                         

Other investments 87,384                                           87,384                                            

62,886,925                                    64,170,212                                    

CURRENT ASSETS

Trade receivables 16,830,386                                    12,345,254                                    

Contract assets 4,158,112                                      3,838,135                                      

Inventories 8,080                                              8,080                                              

Other receivables 3,018,614                                      2,372,745                                      

Other current assets 1,059,683                                      753,006                                         

Tax recoverable 2,251,633                                      1,798,828                                      

Fixed deposits with licensed banks 42,068,535                                    40,826,857                                    

Cash and bank balances 19,868,292                                    29,186,614                                    

89,263,335                                    91,129,519                                    

TOTAL ASSETS 152,150,260                                 155,299,731                                  

EQUITY AND LIABILITIES

Equity attributable to owners of the parent

Share capital 83,947,005                                    83,947,005                                    

Treasury shares (3,195,875)                                    (3,195,875)                                     

Retained profits 44,088,439                                    44,047,663                                    

Other reserves (3,539,521)                                    (3,210,613)                                     

121,300,048                                 121,588,180                                  

Non-Controlling Interest (260,848)                                        (332,668)                                        
Total equity 121,039,200                                 121,255,512                                  

Non-current liabilities

Contract liabilities -                                                  5,716                                              

Employees' retirement benefits 1,175,267                                      1,201,997                                      

Lease Liabilities 60,485                                           178,208                                         

Deferred tax liabilities 2,301,283                                      2,308,396                                      

3,537,035                                      3,694,317                                      

Current Liabilities

Trade payables 455,287                                         93,300                                            

Other Payables 7,196,860                                      11,784,838                                    

Contract liabilities 19,426,329                                    17,740,427                                    

Lease Liabilities 495,549                                         491,961                                         

Tax Payable -                                                  239,376                                         

27,574,025                                    30,349,902                                    

Total liabilities 31,111,060                                    34,044,219                                    
TOTAL EQUITY AND LIABILITIES 152,150,260                                 155,299,731                                  

Net asset per share 0.20                                                0.20                                                

The condensed consolidated statement of financial position should be read in conjunction with the audited annual financial statements for the year ended 
31 December 2025 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity
For the Three Months Period Ended 31 March 2026

Distributable

Share Capital Treasury shares
Other 

Reserve
Retained 
earnings Total

Non-
controlling

Interest Total Equity 

RM RM RM RM RM RM RM

At 1 January 2026 83,947,005          (3,195,875)           (3,210,613)           44,047,663          121,588,180       (332,668)              121,255,512       

Total comprehensive expense -                         -                         -                         40,776                  40,776                  71,820                  112,596                

Foreign Currency Translation -                         -                         (328,908)              -                         (328,908)              -                         (328,908)              
At 31 March 2026 83,947,005          (3,195,875)           (3,539,521)           44,088,439          121,300,048       (260,848)              121,039,200       

At 1 January 2025 83,947,005          (2,179,578)           (1,459,979)           44,196,481          124,503,929       (383,668)              124,120,261       
Total comprehensive income -                         -                         -                         316,515                316,515                255,368                571,883                
Foreign currency translation -                         -                         (479,290)              -                         (479,290)              -                         (479,290)              
At 31 March 2025 83,947,005          (2,179,578)           (1,939,269)           44,512,996          124,341,154       (128,300)              124,212,854       

Attributable to Owners of the Company

Non-Distributable

The condensed consolidated statement of changes in equity changes should be read in conjunction with the audited annual financial statements for the year ended 31 December 2025 and the
accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Cash Flows
For the Three Months Period Ended 31 March 2026

31.3.2026 31.3.2025
RM RM

CASH FLOWS FROM OPERATING ACTIVITIES
  
Profit before tax 201,435                       1,102,397              

Adjustments for :
   Non cash items 1,619,955                   2,152,498              
   Non-operating items (283,976)                     (314,576)                

Operating profit before working capital changes 1,537,414                   2,940,319              

Changes in working capital:
  Assets (5,371,366)                  (283,177)                
  Liabilities (2,540,098)                  (4,528,857)             
Total working capital changes (7,911,464)                  (4,812,034)             

Cash used in operating activities (6,374,050)                  (1,871,715)             
  Tax refund -                                    25,301                    
  Tax paid (679,158)                     (1,742,290)             
Net cash used in operating activities (7,053,208)                  (3,588,704)             
 
CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 287,730                       337,409                  
Purchase of property, plant and equipment (30,042)                        (2,426,732)             
Proceeds from disposal of property,plant and equipment 192,305                       -                          
Development costs (1,138,023)                  (1,975,381)             
Net cash used in investing activities (688,030)                     (4,064,704)             

CASH FLOWS FROM FINANCING ACTIVITIES
  
Interest paid (6,504)                          (12,080)                   
Net cash used in financing activities (6,504)                          (12,080)                   

NET DECREASE IN CASH AND CASH EQUIVALENTS (7,747,742)                  (7,665,488)             
  
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES (328,902)                     (479,288)                

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 70,013,471                 76,730,875            

CASH AND CASH EQUIVALENTS AT END OF PERIOD 61,936,827                 68,586,099            

The condensed consolidated statement of cash flows should be read in conjunction with the audited annual financial statements for the
year ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial statements.

3 months ended
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IFCA MSC BERHAD 

Registration No. 199701037892 (453392-T) 
(Incorporated in Malaysia) 
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UNAUDITED INTERIM FINANCIAL REPORT FOR THE QUARTER ENDED 31 MARCH 2026 
NOTES TO THE INTERIM FINANCIAL REPORT 
 
PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING 

STANDARDS 134 (“MFRS 134”) 
 
A1. Basis of Preparation 
 

This interim financial report is unaudited and has been prepared in accordance with the 
requirements of the Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial 
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22 
of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the 
ACE Market.  
 
This interim financial report should be read in conjunction with the audited financial statements 
of the Group for the financial year ended 31 December 2025 and the accompanying explanatory 
notes. These explanatory notes provide an explanation of events and transactions that are 
significant to an understanding of the changes in the financial position and performance of the 
Group since the year ended 31 December 2025. 

 
A2. Summary of Accounting Policies 
  

Adoption of Amendments to Standards 
  

The accounting policies and methods of computation adopted by the Group in this interim 
financial report are consistent with those adopted in preparation for the audited consolidated 
financial statements of the Group for the financial year ended 31 December 2025 as disclosed 
in the Annual Report except for the adoption of the following amendments/improvements to 
MFRSs that are mandatory for the current financial year. 
 
Effective for annual periods beginning on or after 1 January 2026 
Amendments  Title 

Amendments to MFRS 9 
and MFRS 7 

: Amendments to the Classification and Measurement of 
Financial Instruments 

Amendments to MFRS 9 
and MFRS 7 
 

: Contracts Referencing Nature-dependent Electricity 

Amendments to MFRS 10 
and MFRS 128 

: Sale of Contribution of Assets between an Investor and its 
Associate or Joint Venture 

Annual improvements to 
MRFS Accounting 
Standards – Volume 11 

: Amendments to MFRS 1 

Amendments to MFRS 7 

Amendments to MFRS 9 

Amendments to MFRS 10 

Amendments to MFRS 107 

 

 
 



  
IFCA MSC BERHAD 

Registration No. 199701037892 (453392-T) 
(Incorporated in Malaysia) 
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A2. Summary of Accounting Policies (Con’t) 

 
The following are accounting standards, amendments and interpretations that have been issued 
by the Malaysian Accounting Standards Board (“MASB”) but not yet effective and have not 
applied by the Group:  

 
Effective for annual periods beginning on or after 1 January 2027  
Amendments  Title 

MFRS 19 : Subsidiaries without Public Accountability: Disclosures 

MFRS 18 : Presentation and disclosure of financial statements 

Amendments to MFRS 19           : Subsidiaries without Public Accountability: Disclosures 

Amendments to MFRS 121 : The effects of changes in foreign exchange rates 

 
A3. Auditor’s Report on Preceding Annual Financial Statements 
 
 The auditor’s report on the financial statements for the financial year ended 31 December 2025 

was not subject to any qualification. 
 
A4. Seasonal or Cyclical Factors 
 
 The operations of the Group were not affected by any seasonal or cyclical factors. 
 
A5. Unusual Items 
 

There were no items affecting assets, liabilities, equity, net income or cash flows that are 
unusual because of their nature, size or incidence during the current quarter under review. 

 
A6. Material Changes in Estimates 
 

The Group has not submitted any financial forecast or projections to any authorities during the 
current quarter and prior to the financial year ended 31 December 2025. As such, there are no 
changes in estimates that would have had a material effect on the current quarter’s results. 

 
A7. Changes in Debts and Equity Securities 
 

There were no issuances, cancellations, repurchases, resales, repayments of debt and/or 
securities, repurchase or resale of treasury shares during the financial period ended 31 March 
2026. 

 
As at 31 March 2026, the Company held a total of 8,472,900 or RM3,195,875 treasury shares 
at average price of RM0.3772 per share. 

 
A8. Dividend Paid 
  

There was no dividend paid during the current quarter under review. 
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Registration No. 199701037892 (453392-T) 
(Incorporated in Malaysia) 
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A9. Segmental Information  

Segmental information for the three-month period ended 31 March 2026 and 31 March 2025 
are as follows: - 

 
 
A10. Valuation of Property, Plant and Equipment 

The valuations of property, plant and equipment have been brought forward without any material 
amendments from the previous financial statements. 

 
A11. Material Events Subsequent to the Current Quarter 

There was no significant event arising in the period from 1 April 2026 to the date of this 
announcement, which will have a material effect on the financial results of the Group for the 
period under review. 

 
A12. Changes in the Composition of the Group 

There were no changes in the composition of the Group during the current reporting quarter.  
 

A13. Contingent Liabilities 

The Group is not aware of any material contingent liabilities since the last reporting date as at 
31 March 2026. 

 
A14. Capital Commitments 

There were no material capital commitments as at the date of this report. 
 
A15. Significant Related Party Transactions 

 The Group is not aware of any related party transactions which would have a significant impact 
on the financial position and business of the Group since the last reporting date as at 31 March 
2026. 

2026 2025 2026 2025 2026 2025 2026 2025

RM RM RM RM RM RM RM RM

REVENUE:

  External revenue 11,735,715    13,482,476    6,854,928     7,107,608     -                -                18,590,643    20,590,084    

  Inter-segment revenue 4,582,541     4,207,522     572,600        1,223,000     (5,155,141)     (5,430,522)     -               -                

Total revenue 16,318,255    17,689,998    7,427,528     8,330,608     (5,155,141)     (5,430,522)     18,590,643    20,590,084    

RESULT:

Segment results 1,426,164     3,620,314     (2,119,710)    (819,399)       2,381,487      132,953         1,687,942     2,933,867      

  Interest income 287,730        337,409         

  Amortisation (1,390,097)    (1,139,677)     

  Depreciation (335,090)       (320,028)       

  Impairment losses (168,036)       (817,940)       

  Other non-cash expenses 125,492        120,846         

  Finance costs (6,504)           (12,080)         

Profit before Tax 201,435        1,102,397      

Income tax expense (88,839)         (530,510)       

Profit after Tax 112,596        571,887         

Malaysia Overseas Elimination Consolidated
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Registration No. 199701037892 (453392-T) 
(Incorporated in Malaysia) 
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PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 
REQUIREMENTS FOR THE ACE MARKET 
 
B1. Review of Performance 
 

The Group recorded revenue of RM18.6 million for the current quarter (“Q1FY2026”), a 
decrease of RM2.0 million compared to RM20.6 million in the corresponding quarter of the 
previous financial year (“Q1FY2025”). The decline in revenue was primarily attributable to the 
Group’s ongoing SaaS transformation strategy and the weakening of the Indonesian Rupiah.  
 
Notwithstanding this, SaaS revenue grew by 47% compared to Q1FY2025, reflecting strong 
adoption of the Group’s subscription model. The ongoing transformation is expected to enhance 
the quality of recurring revenue and strengthen long-term earnings visibility. 
 
In line with the lower revenue, the Group reported a reduced profit before tax of RM201K 
compared to RM1.1mil in Q1FY2025, despite a 6% reduction in operating expenses. 
Nevertheless, the Group will continue to exercise prudent cost management to support 
sustainable long-term growth. 
 

 

B2. Comparison with Preceding Quarter’s Results  

 

 Current Quarter  
Ended  

31.3.2026 
RM ’000 

Preceding Quarter  
Ended  

31.12.2025 
RM ‘000 

Revenue 18,590 23,541 

Gross Profits 17,855 23,007 

Gross Margin 96.0% 96.0% 

Profit Before Tax 201 1,946 

 
The Group recorded revenue of RM18.6 million for current quarter (“Q1FY2026”), representing 
a 21% decrease from RM23.5 million in the preceding quarter (“Q4FY2025”), mainly due to 
reduced business activity during the festive season, which resulted in fewer operational days. 

 
In line with the lower revenue, profit before tax declined to RM201,000 from RM1.9 million in 
Q4FY2025. 
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B3. Business Prospects 
 

Malaysia remains a key growth engine for the Group. Future-proofing our ecosystem remains 
a core strategic priority, and we are accelerating the rollout of AI-enhanced features across our 
entire portfolio of products and modules. AI-driven functionality is increasingly central to our 
value proposition, deepening engagement with our existing user base. We are also actively 
expanding into new market segments and verticals where our AI-enabled offerings open 
differentiated entry points, broadening our addressable market beyond our traditional core. 
 
In recognition of the Group’s commitment to building our AI capacities locally, our dedicated 
subsidiary for AI development and sales, AIX Technology Sdn Bhd, has been awarded the New 
Investment Incentive (NII) by Malaysia Digital Economy Corporation (MDEC), granting a 
reduced tax rate of 5% to 10% on qualifying income. This incentive materially enhances the 
post-tax economics of our AI business and reinforces AIX Technology’s role as the Group’s 
dedicated vehicle for scaling AI-led revenue streams. 
 
In parallel, we are advancing our SaaS transformation through an easy-onboarding pricing 
model and smart product packaging, enabling us to effectively serve both corporate and SME 
segments. These efforts are delivering tangible mix shift: SaaS revenue contribution rose to 
26% in Q1 FY2026, up from 16% in the same quarter last year, reflecting the growing traction 
of our subscription-led model. These initiatives also support our expansion strategy into Tier 2 
and Tier 3 townships nationwide, supported by our Mobile Sales and Digital Marketing 
strategies, which provide a cost-efficient approach to penetrating fast-growing markets. 
 
During the period, the Group’s financial performance continued to be affected by foreign 
exchange fluctuations, which resulted in lower translated revenue from our overseas operations. 
The Indonesian Rupiah and Chinese Yuan depreciated 16% and 6% respectively against the 
Malaysian Ringgit. 
 
In China, revenue decreased by 18% in Q1 FY2026 compared to Q1 FY2025, mainly due to 
continued pressure on the Chinese real estate and property market. Our China team now begins 
to pursue growth opportunities proactively, by ramping up product development of our X-series 
to be well suited to the local industry context and workflows. Once complete, we intend to 
expand our sales coverage across up to 150 targeted cities to promote the product launches. 
 
In Indonesia, revenue decreased by 6% this quarter compared to the similar quarter last year. 
The Indonesian team is working closely with HQ teams to roll out new X-series products and 
open up new markets within Indonesia. 
 
As part of our broader international expansion strategy, the Group will continue exploring 
strategic partnerships and collaborations to enhance our global presence and unlock new 
revenue streams. 
 
The Board remains confident in the Group’s outlook and is optimistic of stronger performance 
in FY2026.  
 
As at 31 March 2026, the Group has strong and healthy unbilled orders in hand amounting to 
RM32.70 million.     
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B4. Profit Forecast 
 

The Group has not provided any profit forecasts in any public documents for the current quarter 
under review. 

 
B5. Taxation  

 Current and Cumulative 
 Quarter  

3 months ended 
 RM 

Current Year 95,953 

Deferred tax (7,114) 

 88,839 

 
The effective tax rate is higher than the Malaysian statutory tax rate primarily due to utilization 
of unabsorbed losses by certain entities. 
 

B6. Status of Corporate Proposals Announced 
 

There were no corporate proposals announced but not completed as at the date of this 
announcement. 

 
B7. Group Borrowings and Debt Securities 
 

The Group does not have borrowings and Debt Securities of the Group as at 31 March 2026. 
 
B8. Material Litigation 
 

The Group does not have any material litigation, of which, in the opinion of the Directors, would 
have a material adverse effect on the financial results of the Group as at the date of this report. 

 
B9. Dividend Payable 
  

No interim ordinary dividend has been declared for the financial period ended 31 March 2026. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  
IFCA MSC BERHAD 

Registration No. 199701037892 (453392-T) 
(Incorporated in Malaysia) 

Page 11 

 
 
 
B10.  Earnings per Share           
  

 3 months ended   

 31.3.2026 31.3.2025   

 RM RM   

     

Total Comprehensive Income attributable to:   

Owners of the parents 40,776 316,515   

Non-controlling interests 71,820 255,372   

 112,596 571,887   

     

Number of shares     

     

Weighted average number of 
shares in issue for basic 
earnings per share 

608,290,900 608,290,900  
 

Effect of treasury shares held (8,472,900) (5,316,100)   

Weighted average number of 
shares in issue of diluted 
earnings per share 

599,818,000 602,974,800  

 

     

Earnings per share (sen)     

 -Basic 0.01 0.05   

 -Diluted 0.01 0.05   
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B11. Notes to the Condensed Statement of Comprehensive Income 

  Year-to-date  

GROUP  Three months ended  

Profit before tax is arrived at after (charging) / 
crediting: 

31.3.2026  31.3.2025  

RM  RM  

Depreciation of property, plant and equipment    (226,344)   (198,724)  

Depreciation of right-of-use assets   (108,746)  (121,304)  

Amortisation (1,390,097)  (1,139,677)  

Interest expenses (6,504)  (12,080)  

Interest income from short term deposits 287,730  337,409  

Rental Income 13,394  17,626  

Impairment loss on trade receivables (219,133)  (802,268)  

Reversal of impairment loss on trade receivables 133,285  126,973  

Impairment loss on contract asset -  (15,672)  

Reversal of impairment loss on contract asset 51,098  -  

Foreign exchange loss (realised/unrealised) (19.809)  (27,527)  

Loss on disposal of property, plant and equipment (10,221)  -  

Property, plant and equipment written off (323)  (1,826)  

 
 
B12. Authorisation for Issue 
  
 The interim financial statements were authorised for issue by the Board of Directors during 
 its meeting held on 22 May 2026. 


