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IFCA MSC BERHAD (company No: 199701037892/453392-T)
(Incorporated in Malaysia)

Condensed Statement of Comprehensive Income
For the Nine Months Period Ended 30 September 2025

Current Quarter

Year-to-date Ended

3 months ended

9 months ended

30.9.2025 30.9.2024 30.9.2025 30.9.2024
Note RM RM RM RM
Continuing Operations
Revenue 21,461,424 30,080,119 67,020,934 77,804,372
Other income 1,927,314 684,211 3,124,775 2,322,392
Employee benefits expenses (13,673,445) (13,714,093) (40,327,872) (39,619,846)
Changes in inventories (28,398) (66,798) (145,373) (112,783)
Depreciation of Property, Plant & Equipment and Right-of-use assets (338,664) (317,932) (996,786) (964,459)
Amortisation of development costs (1,428,418) (1,139,677) (3,843,983) (3,308,704)
Other expenses (5,181,920) (7,453,309) (15,725,605) (16,230,197)
Profit before impairment losses 2,737,893 8,072,521 9,106,090 19,890,775
Impairment losses on:
Investment Property - 4,934 - (282,827)
Contract Asset 22,778 112 (1,512) (6,382)
Trade Receivables (734,205) (353,740) (1,931,501) (847,296)
Profit from operations 2,026,466 7,723,827 7,173,077 18,754,270
Finance costs (9,403) (14,465) (32,019) (46,391)
Profit before tax from continuing operations 2,017,063 7,709,362 7,141,058 18,707,879
Income tax expense B5 (617,689) (1,609,440) (1,710,973) (4,289,377)
Profit for the year, net of tax 1,399,374 6,099,922 5,430,085 14,418,502
Profit attributable to:
Owners of the Company 1,163,681 5,500,153 5,037,414 12,819,341
Non-controlling interest 235,693 599,769 392,671 1,599,161
1,399,374 6,099,922 5,430,085 14,418,502
Other comprehensive income:
Profit for the year, net of tax 1,399,374 6,099,922 5,430,085 14,418,502
Foreign currency translation (440,875) (301,505) (1,141,010) (883,180)
Total comprehensive income for the year 958,499 5,798,417 4,289,075 13,535,322
Attributable to:
Owners of the Company 722,806 5,198,648 3,896,404 11,936,161
Non-controlling interest 235,693 599,769 392,671 1,599,161
958,499 5,798,417 4,289,075 13,535,322
Total comprehensive income attributable to
holders of the Company in sen:
- Basic B10 0.19 0.90 0.83 211
- Diluted B10 0.19 0.91 0.84 2.12

Iid

The lited condensed consc

December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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d statement of comprehensive income should be read in conjunction with the audited annual financial statements for the year ended 31




IFCA MSC BERHAD (company No: 199701037892/453392-T)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Financial Position
As at 30 September 2025

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Deferred development costs
Deferred tax asset

Goodwill

Contract assets

Right-of-use asset

Other investments

CURRENT ASSETS

Trade receivables

Contract assets

Inventories

Other receivables

Other current assets

Tax recoverable

Fixed deposits with licensed banks
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to owners of the parent
Share capital

Treasury shares

Retained profits

Other reserves

Non-Controlling Interest
Total equity

Non-current liabilities
Contract liabilities

Employees' retirement benefits
Lease Liabilities

Deferred tax liabilities

Current Liabilities
Trade payables
Other Payables
Contract liabilities
Lease Liabilities

Tax Payable

Total liabilities
TOTAL EQUITY AND LIABILITIES

Net asset per share

As at As at
30.9.2025 31.12.2024
(Unaudited) (Audited)
RM RM
8,016,933 5,845,310
11,411,592 11,100,987
16,194,252 16,868,556
2,252,663 2,267,569
25,111,525 25,111,525
- 268,409

728,895 1,052,917
177,384 177,384
63,893,244 62,692,657
16,941,689 14,816,720
3,957,490 5,346,401
258,905 9,280
2,139,444 4,104,370
1,804,105 1,374,876
1,444,813 440,885
40,596,507 52,024,647
22,473,563 24,706,228
89,616,516 102,823,407
153,509,760 165,516,064
83,947,005 83,947,005
(3,195,875) (2,179,578)
43,217,147 44,196,481
(2,600,989) (1,459,979)
121,367,288 124,503,929
(448,143) (383,668)
120,919,145 124,120,261
- 70,697

939,672 1,035,226
326,108 670,215
2,298,078 2,300,648
3,563,858 4,076,786
280,500 211,832
7,632,782 14,651,040
20,640,799 19,465,305
472,676 460,290

- 2,530,550
29,026,757 37,319,017
32,590,615 41,395,803
153,509,760 165,516,064
0.20 0.20

The condensed consolidated statement of financial position should be read in conjunction with the audited annual financial statements for the year
ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity
For the Nine Months Period Ended 30 September 2025

At 1 January 2025

Total comprehensive expense
Foreign Currency Translation
Dividends paid

Open market purchase shares
At 30 September 2025

At 1 January 2024

Total comprehensive income
Foreign currency translation
Dividends paid

Open market purchase shares
At 30 September 2024

The d

notes attached to the interim financial statements.
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— Attributable to Owners of the Company —_—
-« Non-Distributable - Distributable
Non-
Warrant Other Retained controlling
Share Capital  Treasury shares Reserve Reserve earnings Total Interest Total Equity
RM RM RM RM RM RM RM RM
83,947,005 (2,179,578) - (1,459,979) 44,196,481 124,503,929 (383,668) 124,120,261
- - - 5,037,414 5,037,414 392,668 5,430,082
- - (1,141,010) - (1,141,010) - (1,141,010)
- - (6,016,748) (6,016,748) (457,143) (6,473,891)
(1,016,297) - - - (1,016,297) - (1,016,297)
83,947,005 (3,195,875) (2,600,989) 43,217,147 121,367,288 (448,143) 120,919,145
83,947,005 (912,564) - (466,872) 38,894,204 121,461,773 (497,467) 120,964,306
- - - - 12,819,341 12,819,341 1,599,161 14,418,502
- - - (883,180) - (883,180) - (883,180)
- - - - (3,026,024) (3,026,024) - (3,026,024)
- (780,552) - - - (780,552) - (780,552)
83,947,005 (1,693,116) - (1,350,052) 48,687,521 129,591,358 1,101,694 130,693,052
of changes in equity changes should be read in conjunction with the audited annual financial statements for the year ended 31 D ber 2024 and the




IFCA MSC BERHAD (company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Cash Flows

For the Nine Months Period Ended 30 September 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for :
Non cash items

Non-operating items
Operating profit before working capital changes

Changes in working capital:
Assets
Liabilities

Total working capital changes

Cash used in operating activities
Tax refund
Tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Purchase of property, plant and equipment

Purchase of investment properties

Proceeds from disposal of property,plant and equipment
Proceeds from disposal of investment property
Development costs

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid

Dividends paid

Open market share buy-back

Net cash used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

9 months ended

30.9.2025 30.9.2024
RM RM
7,141,058 18,707,879
5,338,235 4,992,883
(818,580) 104,931
11,660,713 23,805,693
(779,520) (12,076,311)
(5,774,093) (4,528,755)
(6,553,613) (16,605,066)
5,107,100 7,200,627
25,301 -
(4,929,331) (1,461,573)
203,070 5,739,054
979,673 1,384,804
(3,010,654) (633,722)
- (524,497)
- 1
- 981,338
(3,169,680) (4,127,378)
(5,200,661) (2,919,454)
(32,019) (46,391)
(6,473,891) (3,026,024)
(1,016,297) (780,553)
(7,522,207) (3,852,968)
(12,519,798) (1,033,368)
(1,141,007) (883,180)
76,730,875 78,834,357
63,070,070 76,917,809

The condensed consolidated statement of cash flows should be read in conjunction with the audited annual financial statements for the
year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2025
NOTES TO THE INTERIM FINANCIAL REPORT

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING

A1l.

STANDARDS 134 (“MFRS 134”)
Basis of Preparation

This interim financial report is unaudited and has been prepared in accordance with the
requirements of the Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22
of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the
ACE Market.

This interim financial report should be read in conjunction with the audited financial statements
of the Group for the financial year ended 31 December 2024 and the accompanying explanatory
notes. These explanatory notes provide an explanation of events and transactions that are
significant to an understanding of the changes in the financial position and performance of the
Group since the year ended 31 December 2024.

Summary of Accounting Policies

Adoption of Amendments to Standards

The accounting policies and methods of computation adopted by the Group in this interim
financial report are consistent with those adopted in preparation for the audited consolidated
financial statements of the Group for the financial year ended 31 December 2024 as disclosed
in the Annual Report except for the adoption of the following amendments/improvements to
MFRSs that are mandatory for the current financial year.

Effective for annual periods beginning on or after 1 January 2025

Amendments Title
Amendments to MFRS 121 : The Effects of Changes in Foreign Exchange Rates — Lack
of Exchangeability

The following are accounting standards, amendments and interpretations that have been issued
by the Malaysian Accounting Standards Board (“MASB”) but not yet effective and have not
applied by the Group:

Effective for annual periods beginning on or after 1 January 2026

Amendments Title

Amendments to MFRS 9 : Amendments to the Classification and Measurement of
and MFRS 7 Financial Instruments

Amendments to MFRS 9 : Contracts Referencing Nature-dependent Electricity

and MFRS 7

MFRS 19 . Subsidiaries without Public Accountability: Disclosures
MFRS 18 . Presentation and disclosure of financial statements
Amendments to MFRS 10 : Sale of Contribution of Assets between an Investor and its
and MFRS 128 Associate or Joint Venture
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IFCA

A2.

A3.

A4.

A5.

AG.

AT.

A8.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

Summary of Accounting Policies (Con't)

Effective for annual periods beginning on or after 1 January 2026 (Con’t)
Amendments Title

Annual improvements to : Amendments to MFRS 1

MRFS Accounting

Standards — Volume 11 Amendments to MFRS 7
Amendments to MFRS 9

Amendments to MFRS 10
Amendments to MFRS 107
Auditor’s Report on Preceding Annual Financial Statements

The auditor’s report on the financial statements for the financial year ended 31 December 2024
was not subject to any qualification.

Seasonal or Cyclical Factors
The operations of the Group were not affected by any seasonal or cyclical factors.
Unusual ltems

There were no items affecting assets, liabilities, equity, net income or cash flows that are
unusual because of their nature, size or incidence during the current quarter under review.

Material Changes in Estimates

The Group has not submitted any financial forecast or projections to any authorities during the
current quarter and prior to the financial year ended 31 December 2024. As such, there are no
changes in estimates that would have had a material effect on the current quarter’s results.

Changes in Debts and Equity Securities

Save for the following, there were no issuances, cancellations, repurchases, resales,
repayments of debt and/or securities during the financial period ended 30 September 2025.

Repurchase of shares
During the financial period, the Company has repurchased 3,156,800 of its ordinary shares from
open market price at RM0.3219 per share.

As at 30 September 2025, the Company held a total of 8,472,900 or RM3,195,875 treasury
shares at average price of RM0.3772 per share.

Dividend Paid

There was no dividend paid during the current quarter under review.
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IFCA

A9.

A10.

A11.

A12.

A13.

A14.

A15.

IFCA MSC BERHAD

Registration No. 199701037892 (453392-T)

Segmental Information

(Incorporated in Malaysia)

Segmental information for the nine-month period ended 30 September 2025 and 30 September
2024 are as follows: -

REVENUE:
External revenue
Inter-segment revenue

Total revenue

RESULT:
Segment results
Interest income
Amortisation
Depreciation
Impairment losses
Other non-cash expenses
Finance costs
Profit before Tax
Income tax expense
Profit after Tax

Valuation of Property, Plant and Equipment

Malaysia Overseas Elimination Consolidated
2025 2024 2025 2024 2025 2024 2025 2024
RM RM RM RM RM RM RM RM
44,412,280 50,564,468 22608654 27,289,800 (49,896) 67,020,934 77,804,372
13,360,915 13,297,006 5,930,100 2,530,134  (19,291,015)  (15,827,140) -

57,773,195 63,861,474 28,538,754 29819934  (19,291015) (15,877,036) 67,020,934 77,804,372
6,285,902 22,918,242 4,320,778 4,595,200 1,013,333 (3,352,044) 11,620,013 24,161,398
979,673 1,384,804
(3,843,983)  (3,308,704)
(996,786) (964,459)
(1,933,013)  (1,136,505)
1,347,175 (1,382,263)
(32,019) (46,391)
7,141,058 18,707,879
(1,710,973)  (4,289,377)
5,430,085 14,418,502

The valuations of property, plant and equipment have been brought forward without any material
amendments from the previous financial statements.

Material Events Subsequent to the Current Quarter

There was no significant event arising in the period from 1 October 2025 to the date of this
announcement, which will have a material effect on the financial results of the Group for the

period under review.

Changes in the Composition of the Group

There were no changes in the composition of the Group during the current reporting quarter.

Contingent Liabilities

The Group is not aware of any material contingent liabilities since the last reporting date as at

30 September 2025.

Capital Commitments

There were no material capital commitments as at the date of this report.

Significant Related Party Transactions

The Group is not aware of any related party transactions which would have a significant impact
on the financial position and business of the Group since the last reporting date as at 30

September 2025.
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS FOR THE ACE MARKET

B1.

Review of Performance

Current quarter against previous year corresponding quarter

The Group recorded revenue of RM21.5 million for the current quarter (“Q3FY2025”), a
decrease of RM8.6 million compared to RM30.0 million in the corresponding quarter of the
previous financial year (“Q3FY2024”). Consequently, the Group reported a lower profit before
tax of RM2.0 million versus RM7.7 million in Q3FY2024.

The decline in revenue was primarily attributable to the Group’s ongoing Saa$S transformation
strategy, which involves transitioning customers from upfront licence fees to recurring
subscription revenue. The strengthening of the Malaysian Ringgit during the quarter also
contributed to lower translated revenue. The corresponding decrease in profit was in line with
the lower revenue and increased investments in Al initiatives and market coverage expansion.

Despite the short-term impact, SaaS revenue grew by 54% compared to Q3FY2024,
underscoring strong adoption of our subscription model. This transformation is expected to
deliver higher-quality recurring revenues and stronger long-term earnings visibility in future
years.

Current cumulative period against previous year cumulative period

For the nine-month period (“OMFY2025”), the Group achieved revenue of RM67.0 million
compared to RM77.8 million in the corresponding period last year (“OMFY2024”), reflecting the
timing impact of our ongoing transition to a SaaS subscription model. The Malaysia segment
continues to show strong commercial momentum, securing a record 196 new customer
acquisitions to date, with the majority adopting the SaaS pricing model. SaaS revenue for
9MFY2025 grew significantly by 34% year-on-year, underscoring the accelerating adoption of
our subscription strategy.

Because SaaS revenue is recognised progressively over the contract duration, the reported
revenue for 9MFY2025 reflects only a portion of the substantial growth already secured from
new customers and subscriptions, positioning the Group for stronger recurring revenue in the
coming periods.

As part of this transformation and increased investments to support long-term growth, profit
before tax for 9MFY2025 stands at RM7.1 million compared to RM18.7 million in 9MFY2024.

Page 8



IFCA

B2.

B3.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

Comparison with Preceding Quarter’s Results

Current Quarter Preceding Quarter
Ended Ended

30.9.2025 30.6.2025

RM °000 RM ‘000
Revenue 21,461 24,969
Gross Profits 20,647 23,714
Gross Margin 96.0% 95.0%
Profit Before Tax 2,017 4,021

The Group recorded revenue of RM21.5 million in Q3FY2025, compared to RM24.9 million in
Q2FY2025. The quarter’s results were influenced primarily by timing of project deliveries in
China and Indonesia, where revenue temporarily eased by 34% and 18% respectively. These
projects remain fully on track, with delivery milestones scheduled to resume in the coming
quarters, positioning the Group for a recovery in contribution from these markets.

Despite the temporary phasing impact, the Group sustained profitability, delivering a profit
before tax of RM2.0 million in Q3FY2025. This compares to RM4.0 million in Q2FY2025 and
reflects timing differences rather than any change in market fundamentals. Customer
engagement, pipeline visibility, and demand across key segments remain strong, providing a
solid platform for revenue uplift as deferred projects progress.

Business Prospects

In 9MFY2025, the Group achieved a significant milestone by securing 218 new customers —
the highest number in our history. This strong uptake reflects the market’s continued confidence
in our new X-series products and the growing appeal of our transformative Saa$S offerings.

Malaysia remains a key growth engine for the Group. From a product standpoint, we continue
to advance our solutions by integrating Al capabilities into existing platforms and introducing
new product lines designed to capture customers across additional verticals.

In parallel, we are accelerating our SaaS transformation through an easy-onboarding pricing
model and smart product packaging, enabling us to effectively serve both corporate and SME
segments. These initiatives also support our expansion strategy into Tier 2 and Tier 3 townships
nationwide. To enhance our reach in these regions, the Group has also implemented a “mobile
sales” strategy, providing a cost-efficient approach to penetrate fast-growing markets.

During the period, the Group’s financial performance was also affected by the strengthening of
the Malaysian Ringgit, which resulted in lower translated revenue from our overseas operations.
This currency impact contributed to the reported revenue moderation despite strong customer
acquisition and subscription growth.

In China, revenue declined by 34% in Q3FY2025 compared to Q2FY2025 due to timing-related
project delays. Encouragingly, early signs of recovery in the real economy remain visible. Our
China team continues to pursue growth opportunities proactively, deploying resources across
150 targeted cities to promote our next-generation products and services.
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B4.

BS.

B6.

B7.

BS.

B9.

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

In Indonesia, revenue decreased by 18% quarter-on-quarter. However, operational momentum
remains solid. The rollout of new solutions such as ContractX and HotelX continues to gain
traction, strengthening our position in the local market.

As part of our broader international expansion strategy, the Group will continue exploring
strategic partnerships and collaborations to enhance our global presence and unlock new
revenue streams.

The Board remains confident in the Group’s outlook, supported by ongoing strategic initiatives
and prudent resource management. As at 30 September 2025, the Group also maintains a
strong unbilled order book of RM45.95 million, providing healthy visibility for the periods ahead.

Profit Forecast
The Group has not provided any profit forecasts in any public documents for the current quarter
under review.

Taxation
Current Cumulative
Quarter Quarter
3 months ended 9 months ended
RM RM

Current Year 639,580 1,713,543
Deferred tax (21,891) (2,570)
617,689 1,710,973

The effective tax rate is higher than the Malaysian statutory tax rate primarily due to utilization
of unabsorbed losses by certain entities.

Status of Corporate Proposals Announced

There were no corporate proposals announced but not completed as at the date of this
announcement.

Group Borrowings and Debt Securities

The Group does not have borrowings and Debt Securities of the Group as at 30 September
2025.

Material Litigation

The Group does not have any material litigation, of which, in the opinion of the Directors, would
have a material adverse effect on the financial results of the Group as at the date of this report.

Dividend Payable

No interim ordinary dividend has been declared for the financial period ended 30 September
2025.
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

B10. Earnings per Share
3 months ended 9 months ended
30.9.2025 30.9.2024 30.9.2025 30.9.2024

RM RM RM RM
Total Comprehensive Income attributable to:
Owners of the parents 1,163,681 5,500,153 5,037,414 12,819,341
Non-controlling interests 235,693 599,769 392,671 1,599,161

1,399,374 6,099,922 5,430,085 14,418,502
Number of shares
Weighted average number of
shares in issue for basic 608,290,900 608,290,900 608,290,900 608,290,900
earnings per share
Effect of treasury shares held (8,472,900) (4,436,100) (8,472,900) (4,436,100)
Weighted average number of
shares in issue of diluted 599,818,000 603,854,800 599,818,000 603,854,800
earnings per share
Earnings per share (sen)
-Basic 0.19 0.90 0.83 2.1
-Diluted 0.19 0.91 0.84 212

B11. Notes to the Condensed Statement of Comprehensive Income

Year-to-date

30.9.2024

RM
(586,692)

(377,767)
(3,308,704)
(46,391)
1,384,804
24,138

131,909

GROUP Nine months ended
Profit before tax is arrived at after (charging) / 30.9.2025
crediting: RM
Depreciation of property, plant and equipment (650,542)
Depreciation of right-of-use assets (346,244)
Amortisation (3,843,983)
Interest expenses (32,019)
Interest income from short term deposits 979,673
Rental Income 51,622
Reversal of impairment loss on trade receivables 1,444,098
Impairment loss on trade receivables (1,931,501)
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IFCA

IFCA MSC BERHAD
Registration No. 199701037892 (453392-T)
(Incorporated in Malaysia)

B11. Notes to the Condensed Statement of Comprehensive Income (cont’d)

Year-to-date

GROUP Nine months ended

Profit before tax is arrived at after (charging) / 30.9.2025 30.9.2024
crediting: RM RM
Impairment loss on contract asset (10,960) (6,382)
Impairment loss on investment properties - (282,827)
Foreign exchange gain/(loss) (realised/unrealised) (286,043) (1,310,085)
Gain on disposal of investment properties - 195,267
Gain on disposal of property, plant and equipment 232 89,412
Property, plant and equipment written off (21,308) (7,470)
Withholding tax expense (56,317) (925,515)

B12. Authorisation for Issue

The interim financial statements were authorised for issue by the Board of Directors during
its meeting held on 18 November 2025.
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