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Condensed Statement of Comprehensive Income
For the Twelve Months Period Ended 31 December 2025

31.12.2025 31.12.2024 31.12.2025 31.12.2024
Note RM RM RM RM

Continuing Operations
Revenue 23,541,778            28,240,148       90,562,712              106,044,520            
Other income 1,976,842               1,102,840          5,101,617                3,425,232                
Employee benefits expenses (15,200,304)           (14,951,278)      (55,528,176)            (54,571,124)            
Changes in inventories (65,319)                   (104,188)            (210,692)                  (216,971)                  
Depreciation of Property, Plant & Equipment and Right-of-use assets (342,958)                 (322,364)            (1,339,744)               (1,286,823)               
Amortisation of development costs (1,428,418)             (1,139,677)        (5,272,401)               (4,448,381)               
Other expenses (5,446,398)             (3,413,235)        (21,172,003)            (20,490,728)            
Profit before impairment losses 3,035,223               9,412,246          12,141,313              28,455,725              
Impairment losses on:
 Investment Property (474,990)                 3,449                  (474,990)                  (279,378)                  
Other Investment (90,000)                   -                      (90,000)                     -                             
 Contract Asset (107,703)                 (122,111)            (109,215)                  (128,493)                  
 Trade Receivables (407,570)                 (1,526,819)        (2,339,071)               (1,526,819)               
Profit from operations 1,954,960               7,766,765          9,128,037                26,521,035              

Finance costs (8,275)                     (13,059)              (40,294)                     (59,450)                     

Profit before tax from continuing operations 1,946,685               7,753,706          9,087,743                26,461,585              

Income tax expense B5 (926,647)                 (3,119,309)        (2,637,620)               (7,408,686)               

Profit for the year, net of tax 1,020,038               4,634,397          6,450,123                19,052,899              

Profit attributable to:
Owners of the Company 904,566                  4,548,330          5,941,980                17,367,671              
Non-controlling interest 115,472                  86,067               508,143                    1,685,228                

1,020,038               4,634,397          6,450,123                19,052,899              

Other comprehensive income:
Profit for the year, net of tax 1,020,038               4,634,397          6,450,123                19,052,899              
Actuarial gain on employee's retirement scheme (94,926)                   6,734                  (94,926)                     6,734                        
Tax related to employee's retirement scheme 20,884                    (1,482)                20,884                      (1,482)                       
Foreign currency translation (609,630)                 (109,927)            (1,750,640)               (993,107)                  
Total comprehensive income for the year 336,365                  4,529,722          4,625,440                18,065,044              

Attributable to:
Owners of the Company 220,893                  4,443,655          4,117,297                16,379,816              
Non-controlling interest 115,472                  86,067               508,143                    1,685,228                

336,365                  4,529,722          4,625,440                18,065,044              

Total comprehensive income attributable to
holders of the Company in sen:
  - Basic B10 0.15                         0.75                    0.98                          2.86                           
  - Diluted B10 0.15                         0.75                    0.99                          2.86                           

Year-to-date Ended

12 months ended

Current Quarter

3 months ended

The unaudited condensed consolidated statement of comprehensive income should be read in conjunction with the audited annual financial statements for the year ended 31 
December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Financial Position
As at 31 December 2025

As at As at

31.12.2025 31.12.2024

(Unaudited) (Audited)

ASSETS RM RM

NON-CURRENT ASSETS

Property, plant and equipment 8,124,267                                      5,845,310                                      

Investment properties 10,526,931                                    11,100,987                                    
Deferred development costs 16,763,356                                    16,868,556                                    
Deferred tax asset 2,630,101                                      2,267,569                                      

Goodwill 25,111,525                                    25,111,525                                    

Contract assets -                                                  268,409                                         

Right-of-use asset 608,048                                         1,052,917                                      

Other investments 87,384                                           177,384                                         

63,851,612                                    62,692,657                                    

CURRENT ASSETS

Trade receivables 12,345,254                                    14,816,720                                    

Contract assets 4,156,735                                      5,346,401                                      

Inventories 179,021                                         9,280                                              

Other receivables 2,660,753                                      4,104,370                                      

Other current assets 778,744                                         1,374,876                                      

Tax recoverable 1,119,152                                      440,885                                         

Fixed deposits with licensed banks 40,826,857                                    52,024,647                                    

Cash and bank balances 29,186,615                                    24,706,228                                    

91,253,131                                    102,823,407                                  

TOTAL ASSETS 155,104,743                                 165,516,064                                  

EQUITY AND LIABILITIES

Equity attributable to owners of the parent

Share capital 83,947,005                                    83,947,005                                    

Treasury shares (3,195,875)                                    (2,179,578)                                     

Retained profits 44,047,670                                    44,196,481                                    

Other reserves (3,210,619)                                    (1,459,979)                                     

121,588,181                                 124,503,929                                  

Non-Controlling Interest (332,668)                                        (383,668)                                        
Total equity 121,255,513                                 124,120,261                                  

Non-current liabilities

Contract liabilities -                                                  70,697                                            

Employees' retirement benefits 1,201,997                                      1,035,226                                      

Lease Liabilities 178,207                                         670,215                                         

Deferred tax liabilities 2,308,397                                      2,300,648                                      

3,688,601                                      4,076,786                                      

Current Liabilities

Trade payables 93,300                                           211,832                                         

Other Payables 11,829,224                                    14,651,040                                    

Contract liabilities 17,746,143                                    19,465,305                                    

Lease Liabilities 491,962                                         460,290                                         

Tax Payable -                                                  2,530,550                                      

30,160,629                                    37,319,017                                    

Total liabilities 33,849,230                                    41,395,803                                    
TOTAL EQUITY AND LIABILITIES 155,104,743                                 165,516,064                                  

Net asset per share 0.20                                                0.20                                                

The condensed consolidated statement of financial position should be read in conjunction with the audited annual financial statements for the year ended 
31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity
For the Twelve Months Period Ended 31 December 2025

Distributable

Share Capital Treasury shares
Other 

Reserve
Retained 
earnings Total

Non-
controlling

Interest Total Equity 

RM RM RM RM RM RM RM

At 1 January 2025 83,947,005          (2,179,578)           (1,459,979)           44,196,481          124,503,929       (383,668)              124,120,261       

Total comprehensive expense -                         -                         -                         5,867,937            5,867,937            508,143                6,376,080            

Foreign Currency Translation -                         -                         (1,750,640)           -                         (1,750,640)           -                         (1,750,640)           

Dividends paid -                         -                         (6,016,748)           (6,016,748)           (457,143)              (6,473,891)           

Open market purchase shares -                         (1,016,297)           -                         -                         (1,016,297)           -                         (1,016,297)           
At 31 December 2025 83,947,005          (3,195,875)           (3,210,619)           44,047,670          121,588,181       (332,668)              121,255,513       

At 1 January 2024 83,947,005          (912,564)              (466,872)              38,894,204          121,461,773       (497,467)              120,964,306       
Total comprehensive income -                         -                         -                         17,372,923          17,372,923          1,685,228            19,058,151          
Foreign currency translation -                         -                         (993,107)              -                         (993,107)              -                         (993,107)              

Dividends paid -                         -                         -                         (12,070,646)        (12,070,646)        (1,571,429)           (13,642,075)        

Open market purchase shares -                         (1,267,014)           -                         -                         (1,267,014)           -                         (1,267,014)           
At 31 December 2024 83,947,005          (2,179,578)           (1,459,979)           44,196,481          124,503,929       (383,668)              124,120,261       

Attributable to Owners of the Company

Non-Distributable

The condensed consolidated statement of changes in equity changes should be read in conjunction with the audited annual financial statements for the year ended 31 December 2024 and the
accompanying explanatory notes attached to the interim financial statements.
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IFCA MSC BERHAD (Company No: 199701037892/453392-T)

(Incorporated in Malaysia)

Condensed Consolidated Statement of Cash Flows
For the Twelve Months Period Ended 31 December 2025

31.12.2025 31.12.2024

RM RM

CASH FLOWS FROM OPERATING ACTIVITIES
  

Profit before tax 9,087,743                    26,461,585             

Adjustments for :

   Non cash items 7,321,098                    7,085,663               

   Non-operating items (1,716,694)                   (2,064,296)              

Operating profit before working capital changes 14,692,147                  31,482,952             

Changes in working capital:

  Assets 5,090,853                    (14,064,481)           

  Liabilities (4,659,506)                   7,797,027               

Total working capital changes 431,347                        (6,267,454)              

Cash used in operating activities 15,123,494                  25,215,498             
  Tax refund 25,301                          -                                

  Tax paid (5,253,031)                   (6,138,737)              

Net cash generated from operating activities 9,895,764                    19,076,761             

 

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 1,283,395                    1,923,595               

Purchase of property, plant and equipment (3,448,241)                   (748,393)                 

Purchase of investment properties -                                     (1,419,863)              

Proceeds from disposal of property,plant and equipment -                                     157,146                  

Proceeds from disposal of investment property -                                     1,038,987               

Development costs (5,167,202)                   (4,744,349)              

Net cash used in investing activities (7,332,048)                   (3,792,877)              

CASH FLOWS FROM FINANCING ACTIVITIES
  
Interest paid (40,294)                        (59,450)                   

Dividends paid (6,473,891)                   (13,642,075)           

Payments to hire purchase and finance lease -                                     (473,630)                 

Open market share buy-back (1,016,297)                   (1,267,014)              

Net cash used in financing activities (7,530,482)                   (15,442,169)           

NET DECREASE IN CASH AND CASH EQUIVALENTS (4,966,766)                   (158,285)                 

  

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES (1,750,637)                   (1,945,197)              

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 76,730,875                  78,834,357             

CASH AND CASH EQUIVALENTS AT END OF PERIOD 70,013,472                  76,730,875             

The condensed consolidated statement of cash flows should be read in conjunction with the audited annual financial statements for the
year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.

12 months ended
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UNAUDITED INTERIM FINANCIAL REPORT FOR THE QUARTER ENDED 31 DECEMBER 2025 
NOTES TO THE INTERIM FINANCIAL REPORT 
 
PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING 

STANDARDS 134 (“MFRS 134”) 
 
A1. Basis of Preparation 
 

This interim financial report is unaudited and has been prepared in accordance with the 
requirements of the Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial 
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22 
of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the 
ACE Market.  
 
This interim financial report should be read in conjunction with the audited financial statements 
of the Group for the financial year ended 31 December 2024 and the accompanying explanatory 
notes. These explanatory notes provide an explanation of events and transactions that are 
significant to an understanding of the changes in the financial position and performance of the 
Group since the year ended 31 December 2024. 

 
A2. Summary of Accounting Policies 
  

Adoption of Amendments to Standards 
  

The accounting policies and methods of computation adopted by the Group in this interim 
financial report are consistent with those adopted in preparation for the audited consolidated 
financial statements of the Group for the financial year ended 31 December 2024 as disclosed 
in the Annual Report except for the adoption of the following amendments/improvements to 
MFRSs that are mandatory for the current financial year. 
 
Effective for annual periods beginning on or after 1 January 2025 
Amendments  Title 

Amendments to MFRS 121 : The Effects of Changes in Foreign Exchange Rates – Lack 
of Exchangeability 

The following are accounting standards, amendments and interpretations that have been issued 
by the Malaysian Accounting Standards Board (“MASB”) but not yet effective and have not 
applied by the Group:  
 
Effective for annual periods beginning on or after 1 January 2026 
Amendments  Title 

Amendments to MFRS 9 
and MFRS 7 

: Amendments to the Classification and Measurement of 
Financial Instruments 

Amendments to MFRS 9 
and MFRS 7 

: Contracts Referencing Nature-dependent Electricity 

MFRS 19 : Subsidiaries without Public Accountability: Disclosures 

MFRS 18 : Presentation and disclosure of financial statements 

Amendments to MFRS 10 
and MFRS 128 

: Sale of Contribution of Assets between an Investor and its 
Associate or Joint Venture 
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Registration No. 199701037892 (453392-T) 
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A2. Summary of Accounting Policies (Con’t) 

Effective for annual periods beginning on or after 1 January 2026 (Con’t) 
Amendments  Title 

Annual improvements to 
MRFS Accounting 
Standards – Volume 11 

: Amendments to MFRS 1 

Amendments to MFRS 7 

Amendments to MFRS 9 

Amendments to MFRS 10 

Amendments to MFRS 107 

 
A3. Auditor’s Report on Preceding Annual Financial Statements 
 
 The auditor’s report on the financial statements for the financial year ended 31 December 2024 

was not subject to any qualification. 
 
A4. Seasonal or Cyclical Factors 
 
 The operations of the Group were not affected by any seasonal or cyclical factors. 
 
A5. Unusual Items 
 

There were no items affecting assets, liabilities, equity, net income or cash flows that are 
unusual because of their nature, size or incidence during the current quarter under review. 

 
A6. Material Changes in Estimates 
 

The Group has not submitted any financial forecast or projections to any authorities during the 
current quarter and prior to the financial year ended 31 December 2024. As such, there are no 
changes in estimates that would have had a material effect on the current quarter’s results. 

 
A7. Changes in Debts and Equity Securities 
  

Save for the following, there were no issuances, cancellations, repurchases, resales, 
repayments of debt and/or securities during the financial period ended 31 December 2025. 
 
Repurchase of shares 
During the financial period, the Company has repurchased 3,156,800 of its ordinary shares from 
open market price at RM0.3219 per share. 
 
As at 31 December 2025, the Company held a total of 8,472,900 or RM3,195,875 treasury 
shares at average price of RM0.3772 per share. 

 
A8. Dividend Paid 
  

There was no dividend paid during the current quarter under review. 
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A9. Segmental Information  

Segmental information for the twelve-month period ended 31 December 2025 and 31 December 
2024 are as follows: - 

 
 
A10. Valuation of Property, Plant and Equipment 

The valuations of property, plant and equipment have been brought forward without any material 
amendments from the previous financial statements. 

 
A11. Material Events Subsequent to the Current Quarter 

There was no significant event arising in the period from 1 January 2026 to the date of this 
announcement, which will have a material effect on the financial results of the Group for the 
period under review. 

 
A12. Changes in the Composition of the Group 

There were no changes in the composition of the Group during the current reporting quarter.  
 

A13. Contingent Liabilities 

The Group is not aware of any material contingent liabilities since the last reporting date as at 
31 December 2025. 

 
A14. Capital Commitments 

There were no material capital commitments as at the date of this report. 
 
A15. Significant Related Party Transactions 

 The Group is not aware of any related party transactions which would have a significant impact 
on the financial position and business of the Group since the last reporting date as at 31 
December 2025. 
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PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 
REQUIREMENTS FOR THE ACE MARKET 
 
B1. Review of Performance 
 

Current quarter against previous year corresponding quarter 
The Group recorded revenue of RM23.5 million for the current quarter (“Q4FY2025”), a 
decrease of RM4.7 million compared to RM28.2 million in the corresponding quarter of the 
previous financial year (“Q4FY2024”). Consequently, the Group reported a lower profit before 
tax of RM1.9 million versus RM7.8 million in Q4FY2024. 
 
The decline in revenue was primarily attributable to the Group’s ongoing SaaS transformation 
strategy, tapering of e-Invoicing implementation and the strengthening of the Malaysian Ringgit. 
The corresponding decrease in profit was in line with the lower recognised revenue and 
increased investments in AI initiatives and market coverage expansion. 
 
On a positive note, SaaS revenue grew by 53% compared to Q4FY2024, demonstrating a 
strong adoption of our subscription model. This transformation is expected to deliver higher-
quality recurring revenues and stronger long-term earnings visibility in future years. 
 
Current cumulative period against previous year cumulative period 
 
For the twelve-month period (“12MFY2025”), the Group achieved revenue of RM90.5 million 
compared to RM106.0 million in the corresponding period last year (“12MFY2024”), reflecting 
the timing impact of our ongoing transition to a SaaS subscription model. The Malaysia segment 
continues to show strong commercial momentum, securing a record 233 new customer 
acquisitions to date, with the majority adopting the SaaS pricing model. SaaS revenue for 
12MFY2025 grew significantly by 39% year-on-year, underscoring the accelerating adoption of 
our subscription strategy. 
 
During the year, SaaS orders grew by 137% from the previous year. As SaaS revenue is 
recognised progressively over the life of each contract, the reported revenue for 12MFY2025 
reflects only a portion of the significant growth already secured from new customers and 
subscriptions, thereby positioning the Group to deliver stronger and more sustainable recurring 
revenue in the periods ahead. 
 
As part of this transformation and increased investments to support long-term growth, profit 
before tax for 12MFY2025 stands at RM9.1 million compared to RM26.5 million in 12MFY2024.  
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B2. Comparison with Preceding Quarter’s Results  

 

 Current Quarter  
Ended  

31.12.2025 
RM ’000 

Preceding Quarter  
Ended  

30.9.2025 
RM ‘000 

Revenue 23,541 21,461 

Gross Profits 23,007 20,647 

Gross Margin 98.0% 96.0% 

Profit Before Tax 1,946 2,017 

 
The Group recorded higher revenue of RM23.5 million in Q4FY2025, compared to RM21.5 
million in Q3FY2025. The increase was primarily attributable to the accelerated delivery of 
projects in China and Indonesia, in line with the projections outlined in the preceding quarter 
announcement. 
 
Despite the higher revenue, the Group delivered a slightly lower profit before tax of RM1.9 
million in Q4FY2025, compared to RM2.0 million recorded in Q3FY2025. This is primarily due 
to fair value adjustment on investment properties of RM474K and impairment loss on other 
investments of RM90K. 

 
 
B3. Business Prospects 
 

In FY2025, the Group achieved 259 new customer acquisition, the highest number in our 
history. This strong uptake reflects the market’s continued confidence in our new X-series 
products and the growing appeal of our transformative SaaS offerings. 
 
Malaysia remains a key growth engine for the Group. Future-proofing our ecosystem remains 
a core strategic priority, and we are in the midst of rolling out a comprehensive suite of AI-
enhanced features across our entire portfolio of products and modules. This integration is 
designed to deliver immediate value to our current user base while serving as a significant 
catalyst for Group growth through product upgrades. We anticipate that these enhancements 
will not only drive increased user engagement and retention but also open new high-margin 
revenue streams through tiered AI-driven service models. This technological evolution marks a 
definitive step forward in our commitment to maintaining a competitive edge and delivering long-
term value to our shareholders. 
 
In parallel, we are accelerating our SaaS transformation through an easy-onboarding pricing 
model and smart product packaging, enabling us to effectively serve both corporate and SME 
segments. These initiatives also support our expansion strategy into Tier 2 and Tier 3 townships 
nationwide. To enhance our reach in these regions, the Group has also implemented a “mobile 
sales” strategy and “digital marketing” strategy, providing a cost-efficient approach to penetrate 
fast-growing markets. 
 
During the period, the Group’s financial performance was also heavily affected by the 
strengthening of the Malaysian Ringgit, which resulted in lower translated revenue from our 
overseas operations. The Indonesian Rupiah and Chinese Yuan had depreciated 11% and 6% 
respectively against the Malaysian Ringgit. This currency impact contributed to the reported 
revenue moderation despite strong customer acquisition and subscription growth. 
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In China, revenue increased by 70% in Q4FY2025 compared to Q3Y2025, mainly due to the 
recognition of project billings from earlier quarters. Our China team continues to pursue growth 
opportunities proactively, deploying resources across 150 targeted cities to promote our next-
generation products and services. 
 
In Indonesia, revenue increased by 46% quarter-on-quarter. The rollout of new X-series 
solutions continues to gain traction, strengthening our position in the local market. 
 
As part of our broader international expansion strategy, the Group will continue exploring 
strategic partnerships and collaborations to enhance our global presence and unlock new 
revenue streams. 
 
The Board remains confident in the Group’s outlook and is optimistic of stronger performance 
in FY2026.  
 
As at 31 December 2025, the Group also maintains a strong unbilled order book of RM39.27 
million.              
   

B4. Profit Forecast 
 

The Group has not provided any profit forecasts in any public documents for the current quarter 
under review. 

 
B5. Taxation  

 Current 
 Quarter  

3 months ended 

Cumulative 
Quarter  

12 months ended 
 RM RM 

Current Year 1,290,427 3,003,970 

Deferred tax (363,780) (366,350) 

 926,647 2,637,620 

 
The effective tax rate is higher than the Malaysian statutory tax rate primarily due to utilization 
of unabsorbed losses by certain entities. 
 

B6. Status of Corporate Proposals Announced 
 

There were no corporate proposals announced but not completed as at the date of this 
announcement. 

 
B7. Group Borrowings and Debt Securities 
 

The Group does not have borrowings and Debt Securities of the Group as at 31 December 
2025. 
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B8. Material Litigation 
 

The Group does not have any material litigation, of which, in the opinion of the Directors, would 
have a material adverse effect on the financial results of the Group as at the date of this report. 

 
B9. Dividend Payable 
  

No interim ordinary dividend has been declared for the financial period ended 31 December 
2025. 

 
 
B10.  Earnings per Share           
  

 3 months ended  12 months ended  

 31.12.2025 31.12.2024  31.12.2025 31.12.2024  

 RM RM  RM RM  

  

Total Comprehensive Income attributable to:     

Owners of the parents 904,566 4,548,330  5,941,980 17,367,671  

Non-controlling interests 115,472 86,067  508,143 1,685,228  

 1,020,038 4,634,397  6,450,123 19,052,899  

       

Number of shares       

  

Weighted average number of 
shares in issue for basic 
earnings per share 

608,290,900 608,290,900  608,290,900 608,290,900 
 

Effect of treasury shares held (8,472,900) (616,257)  (8,472,900) (616,257)  

Weighted average number of 
shares in issue of diluted 
earnings per share 

599,818,000 607,674,643  599,818,000 607,674,643 

 

       

Earnings per share (sen)       

 -Basic 0.15 0.75  0.98 2.86  

 -Diluted 0.15 0.75  0.99 2.86  

 
 
B11. Notes to the Condensed Statement of Comprehensive Income 

  Year-to-date  

GROUP  Twelve months ended  

Profit before tax is arrived at after (charging) / 
crediting: 

31.12.2025  31.12.2024  

RM  RM  

Depreciation of property, plant and equipment (882,613)  (788,282)  

Depreciation of right-of-use assets (457,131)  (498,541)  

Amortisation (5,272,401)  (4,448,381)  
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B11. Notes to the Condensed Statement of Comprehensive Income (cont’d) 

  
  Year-to-date 

GROUP  Twelve months ended 

Profit before tax is arrived at after (charging) / 
crediting: 

31.12.2025  31.12.2024 

RM  RM 

Interest expenses (40,294)  (59,450) 

Interest income from short term deposits 1,283,395  1,923,595 

Rental Income 71,150  30,602 

Impairment loss on trade receivables (2,339,071)  (1,526,819) 

Reversal of impairment loss on trade receivables 1,709,943  668,584 

Impairment loss on contract asset (109,215)  (128,493) 

Reversal of impairment loss on contract asset 1,302,342  - 

Impairment loss on investment properties  (474,990)  (279,378) 

Foreign exchange loss (realised/unrealised) (397,637)  (1,004,999) 

Fair value gain on investment properties -  189,095 

Gain on disposal of investment properties -  192,886 

Gain on disposal of property, plant and equipment 229  95,797 

Property, plant and equipment written off (21,308)  (12,687) 

Withholding tax expense (56,317)  (925,515) 

 
 
B12. Authorisation for Issue 
  
 The interim financial statements were authorised for issue by the Board of Directors during 
 its meeting held on 27 February 2026. 


